
Est. Proj.
2003- 2004- 2005- 2006- 2007- 2008- 2009- 2010- 2011- 2012- 2013- 2014- 2015- 2016- 2017-
2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018

(Million Acres)
Acres Planted 62.1 59.7 57.2 57.3 60.5 63.2 59.2 53.6 54.4 55.3 56.2 56.8 55.0 50.1 46.0
Acres Harvested 53.1 50.0 50.1 46.8 51.0 55.7 49.9 47.6 45.7 48.8 45.3 46.4 47.3 43.9 37.6
Bu./Harvested Acre 44.2 43.2 42.0 38.6 40.2 44.9 44.5 46.3 43.7 46.2 47.1 43.7 43.6 52.7 46.3

(Million Bushels)
Beginning Stocks 491 546 540 571 456 306 657 976 862 743 718 590 752 976 1181
Production 2345 2158 2105 1808 2051 2499 2218 2207 1999 2252 2135 2026 2062 2309 1741
Imports 68 71 82 122 113 127 119 97 112 123 173 151 113 118 150
     Total Supply 2904 2775 2727 2501 2620 2932 2993 3279 2974 3118 3026 2768 2927 3402 3071
Use:
Food 907 910 915 938 948 927 919 926 941 951 955 958 957 949 950
Seed 80 78 78 82 88 78 69 71 76 73 77 79 67 61 66
Feed and Residual 212 182 160 117 16 255 150 132 162 364 228 114 149 157 120
      Total Domestic 1194 1169 1152 1137 1051 1260 1138 1128 1180 1388 1260 1151 1174 1167 1136
   Exports 1159 1066 1003 908 1263 1015 879 1289 1051 1012 1176 864 778 1055 1000
      Total Use 2353 2235 2155 2045 2314 2275 2018 2417 2231 2400 2436 2015 1951 2222 2136

Ending Stocks 546 540 571 456 306 657 976 862 743 718 590 752 976 1181 935
Ending Stocks, 
   %of Use 23.2 24.2 26.5 22.3 13.2 28.9 48.3 35.7 33.3 29.9 24.2 37.3 50.1 53.2 43.8

U.S. Loan Rate $2.80 $2.75 $2.75 $2.75 $2.75 $2.75 $2.75 $2.75 $2.75 $2.75 $2.75 $2.75 $2.75 $2.75 $2.75

U.S. Season Ave
   U.S.  $/Bu. $3.40 $3.40 $3.42 $4.26 $6.48 $6.78 $4.87 $5.70 $7.24 $7.77 $6.87 $5.99 $4.89 $3.89 $4.60

Source:  USDA/WASDE and Jim Hilker  (11 - 9 - 2017)

TABLE 2
SUPPLY/DEMAND BALANCE SHEET FOR WHEAT   


